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1. Purpose of this Policy 

The purpose of this Policy is to demonstrate the strategy of the management of "Hydroenergy 

Company" Jsc. for preventing cases of money laundering with the participation of the Company 

and its employees and shareholders. 

 

2. Application of this Policy 

This Policy is applicable to all financial transactions and interactions made with the participation 

of "Hydroenergy Company" Jsc.  

 

3. Policy provisions 

3.1. Introduction  

The term Money Laundering means the legalization of money obtained illegally by converting 

the income of criminal activity into legal property or legal activity, thereby concealing their 

illegal origin.   

The term Anti-Money Laundering (AML) refers to the collection of laws, law enforcement, 

processes, and regulations that prevent illegally obtained money from entering the financial 

system.  

AML targets a wide variety of crimes, from corruption and tax fraud to market manipulation and 

illicit trade and financing of terrorism, as well as efforts to mask these activities as the source of 

money.  

Money laundering is punishable under the ACT ON MEASURES AGAINST MONEY LAUNDERING. 

Assisting a person who commits money laundering is considered a crime and is punishable. 

"Hydroenergy Company" JSC does its business in accordance with applicable legislation and by 

applying ethical norms and good practices of interaction with external and internal parties. 

"Hydroenergy Company" AD does not tolerate, does not participate, and will not participate 

directly or indirectly in sponsorship of terrorism, illegal trafficking, drug dealing, and fraud 

financial transactions. 

 

3.2. Principles for preventing cases of corruption, bribery and abuse 

Management applies the following principles to prevent actions involving money laundering:  

✓ Verification of the origin of purchased goods or services, especially when they are in 

large quantities 

✓ Defining management functions and roles for conducting checks on money laundering 

alerts; 
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✓ Immediate reaction of the management of "Hydroenergy Company" JSC in proven 

cases of money laundering by reporting to the authorized bodies /like: NATIONAL 

REVENUE AGENCY, STATE AGENCY FOR NATIONAL SECURITY/ 

✓ Avoiding situations in which there is a potential or real probability of irregularities related 

to financial activities 

✓ Carrying out internal financial and accounting audits in relation to the Company's 

accounting books and stocks and tracking cases of "suspicious" payments 

✓ customer due diligence 

✓ transaction monitoring 

✓ reporting of suspicious activities 

 

3.3. Top management`s commitments 

Management undertakes the following commitments to prevent actions involving money 

laundering: 

✓ Compliance with local and international policies, laws and regulations to prevent 

financial crimes; 

✓ Prompt reaction to any prescriptions given by authorized state bodies; 

✓ Internal trainings for employees on the types of fraudulent financial schemes and ways 

to prevent themselves from participating in such; 

 

3.4. Objectives to prevent cases of money laundering 

The management sets the following general and strategic goals for preventing actions involving 

money laundering: 

1. No suspicious payments from and to the Company; 

2. Develop an AML Compliance program  

 

4. Normative basis  

✓ BULGARIAN ACT ON MEASURES AGAINST MONEY LAUNDERING 

 

5. Final provisions  

 

This Policy is documented proof of the commitment undertaken by the management of 

"Hydroenergy Company" AD to prevent actions involving money laundering and is a clear 

declaration of zero tolerance for such cases. The company also expects its trusted partners, 

customers, and employees to observe the same principles of work and to be vigilant for obvious 

or potential cases of money laundering. 
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*THE END* 
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